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9LVWR LO� GHFUHWR�OHJLVODWLYR���DSULOH� ������ Q������
9LVWR�� LQ� SDUWLFRODUH�� O¶DUWLFROR� ����� FRPPD���� � GHO� GHFUHWR� OHJLVODWLYR���DSULOH�������Q�������FKH�LQGLYLGXD�WUD�OH�LPSUHVH�
H� JOL� HQWL� WHQXWL� DG� LVFULYHUVL� DOO¶$OER� QD]LRQDOH� JHVWRUL� DPELHQWDOL�� LQ� SURVLHJXR� GHQRPLQDWR� $OER�� OH� LPSUHVH� FKH�
VYROJRQR�O¶DWWLYLWj�GL�LQWHUPHGLD]LRQH� H�FRPPHUFLR� GL�ULILXWL� VHQ]D�GHL�ULILXWL� VWHVVL�
9LVWR�� DOWUHVu�� LO� FRPPD���� GHOO¶DUWLFROR� ���� GHO�'�/JV�� �������� LO� TXDOH� SUHYHGH� FKH� O¶LVFUL]LRQH� DOO¶$OER� SHU� OH� DWWLYLWj�
GL� LQWHUPHGLD]LRQH� H� GL� FRPPHUFLR� GHL� ULILXWL� VHQ]D� GHWHQ]LRQH� GHL� ULILXWL� VWHVVL�� VLD� VXERUGLQDWD� DOOD� SUHVWD]LRQH� GL�
LGRQHH�JDUDQ]LH�ILQDQ]LDULH� D�IDYRUH�GHOOR�6WDWR�
9LVWR LO�GHFUHWR���JLXJQR�������Q�������GHO�0LQLVWUR�GHOO
DPELHQWH��GL�FRQFHUWR�FRQ�LO�0LQLVWUR�GHOOR�VYLOXSSR�HFRQRPLFR�
H� LO� 0LQLVWUR� GHOOH� LQIUDVWUXWWXUH� H� GHL� WUDVSRUWL�� � UHFDQWH� LO� 5HJRODPHQWR� SHU� OD� GHILQL]LRQH� GHOOH� DWWULEX]LRQL� H� GHOOH�
PRGDOLWj� GL� RUJDQL]]D]LRQH� GHOO
$OER� QD]LRQDOH� GHL� JHVWRUL� DPELHQWDOL�� GHL� UHTXLVLWL� WHFQLFL� H� ILQDQ]LDUL� GHOOH� LPSUHVH� H�
GHL� UHVSRQVDELOL� WHFQLFL�� GHL� WHUPLQL� H� GHOOH�PRGDOLWj� GL� LVFUL]LRQH� H�GHL�UHODWLYL�GLULWWL�DQQXDOL��H��LQ�SDUWLFRODUH��O¶DUWLFROR�
���FRPPD� ���OHWWHUH�D��H�E��
9LVWR LO�GHFUHWR����JLXJQR�������UHFDQWH�PRGDOLWj�GL�SUHVWD]LRQH�GHOOH�JDUDQ]LH�ILQDQ]LDULH�FKH�GHYRQR�HVVHUH�SUHVWDWH�D�
IDYRUH�GHOOR�6WDWR�SHU�OH�DWWLYLWj�GL�LQWHUPHGLD]LRQH� H�GL�FRPPHUFLR� GHL�ULILXWL� VHQ]D�GHWHQ]LRQH�GHL�ULILXWL� VWHVVL�
9LVWD OD� GHOLEHUD]LRQH� GHO�&RPLWDWR�1D]LRQDOH� Q�� �� GHO� ��� GLFHPEUH� ������ UHFDQWH� FULWHUL� SHU� O¶LVFUL]LRQH� DOO¶$OER� QHOOD�
FDWHJRULD���
9LVWD OD�ULFKLHVWD�GL�ULQQRYR�SUHVHQWDWD�LQ�GDWD������������ UHJLVWUDWD�DO�QXPHUR�GL�SURWRFROOR������������
9LVWD OD�GHOLEHUD]LRQH�GHOOD�6H]LRQH�UHJLRQDOH�GHO�3LHPRQWH�LQ�GDWD����������� FRQ�OD�TXDOH�q�VWDWD�DFFROWD�OD�GRPDQGD�
GL�ULQQRYR DOO¶$OER�QHOOD� FDWHJRULD�� FODVVH�) GHOO¶LPSUHVD�(QWH� &HUULURWWDPL� V�U�O��
9LVWD OD�GHOLEHUD]LRQH�GHOOD�6H]LRQH�UHJLRQDOH�GHO�3LHPRQWH�LQ�GDWD����������� FRQ�FXL�VRQR�VWDWH�DFFHWWDWH�OH�JDUDQ]LH�
ILQDQ]LDULH� SUHVHQWDWH� FRQ� SROL]]D� ILGHLXVVRULD� DVVLFXUDWLYD�ILGHLXVVLRQH� EDQFDULD� Q��$5������� SUHVWDWH� GD�$WUDGLXV�
&UHGLW� ,QVXUDQFH� 1�9� SHU� O¶LPSRUWR� GL� (XUR� �������� SHU� OD� FDWHJRULD� � FODVVH� ) GHOO¶LPSUHVD�(QWH� &HUULURWWDPL�
V�U�O� SHU O¶DWWLYLWj� GL�LQWHUPHGLD]LRQH� H�R�GL� FRPPHUFLR� GL�ULILXWL�VSHFLDOL SHULFRORVL�H�R�QRQ�SHULFRORVL�
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q�LVFULWWD�DOO¶$OER� QD]LRQDOH�JHVWRUL�DPELHQWDOL� QHOOD� FDWHJRULD�H�FODVVH�
&DWHJRULD� �� LQWHUPHGLD]LRQH� H� FRPPHUFLR� GL� ULILXWL VSHFLDOL� QRQ�SHULFRORVL� H�R� SHULFRORVL� VHQ]D� GHWHQ]LRQH� GHL� ULILXWL�
VWHVVL
&ODVVH�) � TXDQWLWj�DQQXD�FRPSOHVVLYDPHQWH�WUDWWDWD�LQIHULRUH� D������� W�
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7LSRORJLH� GL�ULILXWL�JHVWLWL�Ɣ 3HULFRORVL H�1RQ�3HULFRORVL
5HVSRQVDELOH�L�WHFQLFR�L
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�SUHVFUL]LRQL�

/¶LPSUHVD q�WHQXWD�DG�RVVHUYDUH�OH�VHJXHQWL�SUHVFUL]LRQL�

��� &RSLD� DXWHQWLFD� GHO� SUHVHQWH� SURYYHGLPHQWR� G
LVFUL]LRQH� R� FRSLD� FRUUHGDWD� GDOOD� GLFKLDUD]LRQH� GL� FRQIRUPLWj�
DOO¶RULJLQDOH� UHVD� GDO� OHJDOH� UDSSUHVHQWDQWH� DL� VHQVL� GHOO¶DUWLFROR� ��� GHO�'�3�5�� ��� GLFHPEUH� ������ Q�� ����� GHYH� HVVHUH�
FRQVHUYDWD�SUHVVR�OD�VHGH OHJDOH�GHO�VRJJHWWR�LVFULWWR�
���/
DWWLYLWj� GL� FRPPHUFLR� H� O¶DWWLYLWj� GL� LQWHUPHGLD]LRQH� GHL� ULILXWL� GHYH�HVVHUH�VYROWD�QHO�ULVSHWWR�GHOOH�GLVSRVL]LRQL�GHO
GHFUHWR� OHJLVODWLYR� �� DSULOH� ������ Q�� ����� H� GHOOH� UHODWLYH� QRUPH� UHJRODPHQWDUL� H� WHFQLFKH� GL� DWWX D]LRQH�� GHO�'�0�� ���
IHEEUDLR� ����� Q�� ���� H�� QHL� FDVL� GL� VSHGL]LRQL� WUDQVIURQWDOLHUH� GL� ULILXWL�� GHOOH� GLVSRVL]LRQL� GHO� 5HJRODPHQWR� �&(��
Q����������� H�GHL�UHODWLYL� UHJRODPHQWL� GL�DWWXD]LRQH�
��� ,� VRJJHWWL� FKH� HVHUFLWDQR� O¶DWWLYLWj� GL� FRPPHUFLR� H�R� O¶DWWLYLWj� GL� � LQWHUPHGLD]LRQH� GL� ULILXWL� VHQ]D� GHWHQ]LRQH� GHJOL�
VWHVVL� GHYRQR� DFFHUWDUVL� FKH� LO� VRJJHWWR� LQFDULFDWR� GHO� WUDVSRUWR� VXO� WHUULWRULR� LWDOLDQR� GHL� ULILXWL� RJJHWWR� GL�
LQWHUPHGLD]LRQH� H� FRPPHUFLR�� VLD� LQ� SRVVHVVR� GL� LGRQHD� LVFUL]LRQH� DOO¶$OER� QD]LRQDOH� GHL� JHVWRUL� DPELHQWDOL� GL� FXL�
DOO¶DUWLFROR� ����� GHO� '�OJV�� ��������� H� FKH� LO� VRJJHWWR� FKH� HIIHWWXD� RSHUD]LRQL� GL� UHFXSHUR� R� VPDOWLPHQWR� GHJOL� VWHVVL�
ULILXWL� VLD� GHELWDPHQWH� DXWRUL]]DWR� DL� VHQV L� GHOOD� OHJLVOD]LRQH� GHOOR� 6WDWR� LQ� FXL� L� ULILXWL� VRQR� UHFXSHUDWL� R� VPDOWLWL��*OL�
VWHVVL� GHYRQR� LQROWUH� DFFHUWDUVL� FKH� L� VRJJHWWL� FKH� LQWHUYHQJRQR� QHOOH� VSHGL]LRQL� WUDQVIURQWDOLHUH� GL� ULILXWL� RJJHWWR� GL�
LQWHUPHGLD]LRQH� H� FRPPHUFLR� VLDQR� LQ� SRVVHVVR� GHOOH� DXWRUL]]D]LRQL� SUHYLVWH� GDO� UHJRODPHQWR� �&(�� Q�� ����������� RYH�
SUHYLVWH��H�FRPXQTXH�DEELDQR�DGHPSLXWR�DJOL� REEOLJKL�VWDELOLWL� GDOOR�VWHVVR�UHJRODPHQWR�FRPXQLWDULR�
���/H� LPSUHVH�� OD� FXL� DWWLYLWj� q� VRJJHWWD� DOO¶DFFHWWD]LRQH� GL� VSHFLILFD� JDUDQ]LD� ILQDQ]LDULD GL� FXL�DOO¶DUWLFROR����GHO�'�0��
���������� VRQR� WHQXWH� D� SURGXUUH� DOOD� 6H]LRQH� FRPSHWHQWH� UHJRODUL� DSSHQGLFL� DOOH�SROL]]H�LQ�FDVR�GL�YDULD]LRQH�GHL�GDWL�
FRQWHQXWL�QHO�FRQWUDWWR�VWLSXODWR�D�IDYRUH�GHOOR�6WDWR�
��� /H� LPSUHVH� UHJLVWUDWH� DL� VHQVL� GHO� UHJRODPHQWR� �&(�� Q�� ����������� GHO� 3DUODPHQWR�(XURSHR� H� GHO�&RQVLJOLR�� GHO� ���
QRYHPEUH� ����� �(0$6�� H� OH� LPSUHVH LQ�SRVVHVVR�GHOOD�FHUWLILFD]LRQH�DPELHQWDOH�DL�VHQVL�GHOOD�QRUPD�8QL�(Q�,VR��������
FKH� IUXLVFRQR� GHOO¶DJHYROD]LRQH� SUHYLVWD� GDOO¶DUW�� ����� FRPPD� ���� GHO '�/JV�� ������� LQ� PDWHULD� GL� ULGX]LRQH� GHOOH�
JDUDQ]LH� ILQDQ]LDULH�� VRQR� WHQXWL� D� FRPXQLFDUH� DOOD� 6H]LRQH� UHJLRQDOH� R� SURYLQFLDOH� FRPSHWHQWH� RJQL� YDULD]LRQH��
PRGLILFD�� VRVSHQVLRQH�� UHYRFD� UHODWLYDPHQWH� DOOH� FHUWLILFD]LRQL� R� UHJLVWUD]LRQL� VRSUD� GHVFULWWH�� ,Q GLIHWWR� VDUDQQR�
DSSOLFDWL�L�SURYYHGLPHQWL�GL�FXL�DOO¶DUW�� ��� GHO�'0���JLXJQR������� Q�����
���(QWUR� H� QRQ� ROWUH� ���� JLRUQL� GDO� YHQLU�PHQR� GHOOH� FRQGL]LRQL� FXL�q�VXERUGLQDWD�OD�FRQFHVVLRQH�GHL�EHQHILFL�GL�FXL�DO�
SUHFHGHQWH� SXQWR�� O¶LVFULWWR� GHYH� DGHJXDUH� O¶LPSRUWR� GHOOD� JDUDQ]LD� ILQDQ]LDULD� VHFRQGR� TXDQWR� SUHYLVWR� GDO� '0����
JLXJQR������
��� ,O� SUHVHQWH� SURYYHGLPHQWR� q� ULODVFLDWR� HVFOXVLYDPHQWH� DL� ILQL� H� SHU�JOL�HIIHWWL�GHO�GHFUHWR�OHJLVODWLYR���DSULOH�������Q��
�����5HVWD� IHUPR� O
REEOLJR� GHOO
LPSUHVD� D�RVVHUYDUH�H�ULVSHWWDUH�WXWWH�OH�SUHVFUL]LRQL�GHULYDQWL�GDOOH�QRUPH�H�GLVSRVL]LRQL�
DSSOLFDELOL�DO�FDVR��FRQ�SDUWLFRODUH�ULJXDUGR�D�TXHOOH�LQ�PDWHULD�GL�LJLHQH��GL�DPELHQWH�H�GL�WUDVSRUWR��FKH�VL�LQWHQGRQR�TXL�
HVSUHVVDPHQWH�ULFKLDPDWH� H�VLQJRODUPHQWH�FRQGL]LRQDQWL�OD�YDOLGLWj�H�O
HIILFDFLD� GHOO
LVFUL]LRQH �

$UW�� �
�ULFRUVR�

$YYHUVR� LO� SUHVHQWH� SURYYHGLPHQWR�� q� DPPHVVR�� HQWUR� ��� JLRUQL� GDO� ULFHYLPHQWR�� ULFRUVR� JHUDUFKLFR� LPSURSULR� DO�
&RPLWDWR� 1D]LRQDOH� GHOO¶$OER� 1D]LRQDOH� *HVWRUL� $PELHQWDOL�� 9LD� &ULVWRIRUR� &RORPER�� ��� ± ������ 5RPD�� RG� LQ�
DOWHUQDWLYD�HQWUR���� JJ��DOOD� FRPSHWHQWH�6H]LRQH� GHO�7ULEXQDOH�$PPLQLVWUDWLYR� 5HJLRQDOH�
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�)LUPD�RPHVVD�DL�VHQVL�GHOO¶DUW�����F�����'�/JV������������Q����
,PSRVWD�GL�EROOR�DVVROWD�LQ�PRGDOLWj�YLUWXDOH���$XWRUL]]D]LRQH�GHO���8IILFLR�GHOO
$JHQ]LD�GHOOH�(QWUDWH�7RULQR�Q���������GHO�������������


